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WKH SOVMKDQQD SHULRG %" vt SHULRG RI CXVKDQD GRPLODWILRQ@ L@
WKH SRWNDQD SHULRG $ "

, Q WHIF RIEQW XU\ % F 9DLVDOL IRUWY BDHULRDEROWT 0 MRWHGU W J /D
0X]DIIDUISXWBXQJD SHULRG *DUE DUHD R G BHIBNQIFWHK Z DIDIDN BBV EEXI
WKH 6XQJD SHULRG BMMHKEBDKIQIKPWOPRGKOR ZDV VXUURXQGHG
XQDVVRFLDWHG ZLWK WKH 1RUW KRAUM M GDKEN D3R GRITEIN\HREIVEH F
QXPEHU RI VHDOV VHDOLQJV DQG WRNHQV

OLJUDWLRQ RI /LFKHKKDYL 6XSXV@& BE®XWWRIKVEBEGXQQFMEWWR Q Q
3DWDOLSXWUD .LQJ V 6XUUHQGEKDWR $ O B \&SE{RUHOR 7 B G 3G RQ

&KLQHVH WIKHMGGWPRQGHG D ODUJH LQGHPAEHW\RI JROG EXW
$VKYDJKRVKD WKH %XGGKLVW S KBWOBD®EEHEB 2 DRAERTG\DIMPIGEINA IR FFNR F N
.DQLVKND WR 3XUXVKDSWLD IDRPVR BR QN WRH GWRIRRED @ BESIONLD O D W D
UXOHU RI)X3DWD O REX O DQIG Z9IN. \REGH. [P \WIHEUHY SR ISHDKOW EREDNRUDED, WSO U D
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HMWYWRR WWKH XX KPRQRODFRRYXKNWWVZAHHHWKKH LERRKKBRY Y VYV
7KH PDVWHUV RI 9DLVDOL DQG H 6 WKMH ) RZ GHR RW WKOIOCH® VHW DV ZHOO

1R WUDGLWLRQ IDYRXUV .XVKDQRN ARQWRRQ VR KB Y H EGIFHIQD | R X (

UXOHG E\ /L¥ KHKKHKIY Z FDBRGIMIR 7VRIDVWIEK %LKDW LQ $ " QL 6DEMVDISIIML DD G

WKH 9ULMLORGKRBMEDNSXU SUHD +LV PH QWL R FRY LEQUAH IR ID R DY WHHX B Lt

7LUDEHANWRWILRQ RI WKH SULMEEQDR SIKKHDUBEHEEDGQILRG RI

RFFXSDWLRQ RI 9DLVDOIKH$VFULSW FXUUHQW LQ VKKFRKUBDVRRC

PDGKUDPD MDQDSDGDV RI -DPEXGWKSID/DQLWION LR/SLMUR W KHUDKPD RQ

ILUVW RI WKH WULVWOIRXWHGF UQ SWK D QDE WRKSH LEQANKISI/EYHERMGY Y6 LR Q WL G B

FDSLWDO ZKHQ ODKDSDGPD 1DQGD RFEKSKRERGWLQ7 MHKHD HFRIG@YY RIl . XPDU

&KDQGUDJXSWD WKURZV LQWHURVWK®JJIA Y HU/D REDQVYKIRI Y D WKD®IL

WKH /LFKYL SULQFRDVWRIHEDMIWD RKDQGUDJIXSWD , RKN H DREIWWW

& KD Q G U D J XUBHWD /ILFKFKKDYILY DSSHDWY (L Q UNBEHONSIRIDEO | RALWK DQE 7WU

7 LU D E KIRXQE R DWIRH Ko UMD OK RH MKA IRMBEKEK WM G MWL ROUH F

DIWHU WKH RWKHU 9DL VENGHWDBSXUD $' DQG 6LPBODRDSQWNWDQD $
7KH ILUVW WZR DUH LQ VKK© I DALK/HK DDEDIN WSIINOH@FRWRHUDL  F

5DLOZD\ 6WDWLRQ LQ (DVW &KDPSDUDQ 'LVWULFW RI %LKDU
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